Mountain Libraries Campaign

The Actual Cost of a Gift

Grand County Library District

$250 - $1000
Married Filing Jointly
Up to $14,660 to $59,400 to $119,500to | $182,800 to $326,400

Federal Taxable Income $14,660 $59,400 $119,500 $182,800 $326,450 and up
Federal Tax Bracket 10% 15% 25% 28% 33% 35%

A Cash Gift of: $250 $250 $250 $250 $250 $250
Colorado Tax Credit: $63 $63 $63 $63 $63 $63
Colorado Tax Deduction (4.63%) $12 $12 $12 $12 $12 $12
Federal Tax Deduction $25 $38 $63 $70 $83 $88
Actual Cost of Gift*: $151 $138 $113 $106 $93 $88
A Cash Gift of: $500 $500 $500 $500 $500 $500
Colorado Tax Credit: $125 $125 $125 $125 $125 $125
Colorado Tax Deduction (4.63%) $23 $23 $23 $23 $23 $23
Federal Tax Deduction $50 $75 $125 $140 $165 $175
Actual Cost of Gift*: $302 $277 $227 $212 $187 $177
A Cash Gift of: $750 $750 $750 $750 $750 $750
Colorado Tax Credit: $188 $188 $188 $188 $188 $188
Colorado Tax Deduction (4.63%) $35 $35 $35 $35 $35 $35
Federal Tax Deduction $75 $113 $188 $210 $248 $263
Actual Cost of Gift*: $453 $415 $340 $318 $280 $265
A Cash Gift of: $1,000 $1,000 $1,000 $1,000 $1,000 $1,000
Colorado Tax Credit: $250 $250 $250 $250 $250 $250
Colorado Tax Deduction (4.63%) $46 $46 $46 $46 $46 $46
Federal Tax Deduction $100 $150 $250 $280 $330 $350
Actual Cost of Gift*: $604 $554 $454 $424 $374 $354

*The Colorado State Tax Credit for Enterprise Zone contributions for some lower tax brackets may be limited to Colorado state tax due,
but the excess credits may be carried forward for five years. Also note that these tax brackets apply to 2005 Income.

Actual tax results may vary significantly depending upon a taxpayer's specific tax situation. Before making a decision based

on these expectations, you should consult your tax advisor.

Single




Mountain Libraries Campaign

The Actual Cost of a Gift

Grand County Library District

$250 - $1000
Up to $7,300 to $29,700to | $71,950to | $150,150to | $326,400

Federal Taxable Income $7,300 $29,700 $71,950 $150,150 $326,450 and up
Federal Tax Bracket 10% 15% 25% 28% 33% 35%

A Cash Gift of: $250 $250 $250 $250 $250 $250
Credit for Colorado Tax Payers: $63 $63 $63 $63 $63 $63
Colorado Tax Deduction (4.63%) $12 $12 $12 $12 $12 $12
Federal Tax Deduction $25 $38 $63 $70 $83 $88
Actual Cost of Gift*: $151 $138 $113 $106 $93 $88
A Cash Gift of: $500 $500 $500 $500 $500 $500
Credit for Colorado Tax Payers: $125 $125 $125 $125 $125 $125
Colorado Tax Deduction (4.63%) $23 $23 $23 $23 $23 $23
Federal Tax Deduction $50 $75 $125 $140 $165 $175
Actual Cost of Gift*; $302 $277 $227 $212 $187 $177
A Cash Gift of: $750 $750 $750 $750 $750 $750
Credit for Colorado Tax Payers: $188 $188 $188 $188 $188 $188
Colorado Tax Deduction (4.63%) $35 $35 $35 $35 $35 $35
Federal Tax Deduction $75 $113 $188 $210 $248 $263
Actual Cost of Gift*: $453 $415 $340 $318 $280 $265
A Cash Gift of: $1,000 $1,000 $1,000 $1,000 $1,000 $1,000
Credit for Colorado Tax Payers: $250 $250 $250 $250 $250 $250
Colorado Tax Deduction (4.63%) $46 $46 $46 $46 $46 $46
Federal Tax Deduction $100 $150 $250 $280 $330 $350
Actual Cost of Gift*; $604 $554 $454 $424 $374 $354

*The Colorado State Tax Credit for Enterprise Zone contributions for some lower tax brackets may be limited to Colorado state tax due,
but the excess credits may be carried forward for five years. Also note that these tax brackets apply to 2005 Income.

Actual tax results may vary significantly depending upon a taxpayer's specific tax situation. Before making a decision based

on these expectations, you should consult your tax advisor.




